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PREFACE 
 

 

This publication contains information on one of the most sensitive indicators of economic 

conditions in The Bahamas. Users of this information will find it a meaningful source, beneficial 

for planning and decision making by government, private companies, researchers and students.  

The tables provide concise data arranged by sector, month and year, preceded by definitions and 

terminology. 

This publication covers the period 2012 to 2017 and includes the number and value of 

Construction Permits, Starts and Completions.  

Information is provided on the total number and value of Permits Issued in New Providence, 

Grand Bahama and the Family Islands.  

However, the information on Starts and Completions are for New Providence and Grand Bahama 

only. 
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DATA SOURCES  

The basic data is collected by the Ministry of Works (New Providence and Grand Bahama), the 

Department of Local Government and the Grand Bahama Port Authority. The information is 

collected and summarized on a monthly basis by the aforementioned organizations, then 

forwarded to the Department of Statistics where it is processed, analyzed and published.  

SEQUENCE OF CONSTRUCTION 
 

Construction Permits represent permission to construct, add or renovate a structure (i.e. 

buildings, walls, docks, etc.) at which time the estimated cost of the proposed structure is given. 

Construction Starts represent those structures on which construction has begun. 

Construction Completions represent those structures which are registered as being completed 

having obtained an occupancy certificate from the Ministry of Works or the Grand Bahama Port 

Authority.  

TYPE OF CONSTRUCTION 
 

"Public" represents construction by the Government of buildings for public use such as schools, 

offices, airports, etc. 

"Private/Residential" represents construction of residential structures such as houses, 

apartments and duplexes.  

"Commercial/Industrial" represents construction of offices, churches, malls, hotels etc. by 

private businesses or individuals. 

REVISION POLICY 
 

The construction figures are compiled and published on a quarterly and annual basis.  The annual 

data process of release is Preliminary, Revised and Final. 

The 2017 figures in this report are Preliminary, the 2016 figures have been Revised and the other 

published years are Final.                 
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DATA HIGHLIGHTS 

CONSTRUCTION PERMITS 

 

In the Private (Housing) Sector, the number of Permits Issued in 2017 was 148 units more than 

the number issued in 2016 (Table 1).  The value in this sector had an increase of approximately $5 

million.  The Commercial/Industrial Sector saw an increase of 7 units but a decrease in the value 

of $85 million, a drop of (44%).  In the Public Sector, there was an increase of 6 units in the 

number or (33%) but a decrease in the value of $16 million or (45%). 

 

CONSTRUCTION STARTS 

 

The data for 2017 when compared to 2016 showed an increase of approximately $53 million or 

(55%) in total value of Construction Starts.  There was an increase in the number of units of 38 or 

(11%).   The number of Private/Residential Starts increased by 23 units with an increase in value 

of approximately $16 million.  The Commercial/Industrial Sector had an increase of 2 units, while 

the value was approximately $8 million more.  The number of units in the Public Sector increased 

by 12 units and the value also had an increase of $29 million. 

 

CONSTRUCTION COMPLETIONS 

 

In 2017, the total number of Construction Completions increased by 16 units representing an 

increase of (3%) compared to 627 in 2016.  The total value of Construction Completions 

subsequently increased, from approximately $192 million in 2016 to $1.5 billion. The 

Private/Residential Sector showed a decrease of 4 units, while it had an increase in the value of 

$55 million or (46%).  The Commercial/Industrial Sector experienced an increased in the number 

of 17 units or (11%).  However, there was an increase in the value of $1.2 billion due to 

completed works in the Hotel Industry.  The number of Public Sector completions increased by 3 

units with the value decreasing by approximately $1.3 million. 
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